Subnational Debt

The sustainability of public finances and borrowing by decentralised government entities such
as provinces, regions and municipalities is becoming an issue of more importance to developing
countries. To assist countries analyse these issues, the HIPC CBP has developed a
methodology which is set out in its publication, Public Finance Sustainability in Subnational

Governments . This publication was written by
CEMLA

based on a major pilot programme in Bolivia.
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