
21 October - Regional Economic Outlook - LAC (IMF)
Thursday, 21 October 2010 12:44

This edition  argues that strengthening business climate in South America remains critical, finds
remittances to Central America have picked up and FDI has remained resilient, and tourism in
the Caribbean is experiencing a slow and variable recovery. The region's financial systems
were generally resilient to the crisis (thanks to improved oversight and regulation over the past
decade), although avoiding crises and high credit pro-cyclicality remain challenges. It identifies
a broad consensus that regulation and supervision must move beyond individual financial
institutions to address systemic risks, interconnectedness, and excessive pro-cyclicality.
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http://www.imf.org/external/pubs/ft/reo/2010/WHD/eng/pdf/wreo1010.pdf

