
19 January. Impact of the Financial Crisis on LIC Budgets
Wednesday, 17 March 2010 17:50

DFI has contributed a background paper for the 2010 UNESCO Education for All Global
Monitoring Report, which is published today, analysing the impact of the global financial crisis
on African government budgets and education spending. The paper concludes that many
countries have been given more “fiscal space” to spend more to counter the effects of the crisis,
which has meant that only a few have cut education spending, but that much more could be
spent and financed with grants or loans, without jeopardising macroeconomic stability or debt
sustainability, or creating excessive aid dependency.  To access the background paper, click h
ere
, and for the overall UNESCO report, click 
here
. The work will continue and broaden to cover all IDA-only countries and health spending, with
funding from Oxfam.
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http://unesdoc.unesco.org/images/0018/001868/186832e.pdf
http://unesdoc.unesco.org/images/0018/001868/186832e.pdf
http://www.unesco.org/en/efareport/reports/2010-marginalization/

